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Report Highlights:

THO0003 Despite a reduction in domestic prices, export prices increased approximately 1.0 percent from
the previous week due to a strengthening Thai baht to 33.0 baht/$. The Government has yet to release
its rice stocks, however officials have been ordered to inspect the quality and quantity of outstanding
stocks, a signal that a release is imminent.
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Bangkok



Market Tone

Tahle 1: Export Prices (F OB) for various grades of T had rice {ITSDVBIT ), Weelk: ending: Jan. 10, 2010
Qua ity Exporier Ch zervations Period Average |
#1 2 #3 # #5 # ) CUE. PRY.
FWE 100 E 1,005 - 250 - 1,000 2E0 - 234 250
WE 1D E 80 - a20 - 580 585 &0 ag 504
FE 100%% ain - &30 a0 a0 al0 a0z ala
FE 3 580 - 20 - 580 595 a0 a3 557
WE. 5% 50 - a0 - 514 SB35 550 e 573
WE. 105 550 - 80 - 553 555 - 1 5e5
WE. 15%% 525 - 530 - - 530 - 55 545
WE. 25%% 00 - 530 - - 515 - 513 513
WE. 358 - - - - - - - - -
&l SUP 410 - - - 420 430 - 420 417
|4l SFRC - - - - - - - - -

Exchange rate: 33.0hahtTT 5 5
Smwe: Aversze artnal prices wmeeived fomm exporters

Despite a reduction in domestic prices, export prices increased approximately 1.0 percent from the
previous week due to a strengthening Thai baht to 33.0 baht/$, as compared to 33.2 baht/$ in the
previous week. Meanwhile, foreign buyers did not execute any purchases as Thai rice prices remain
too high. However, traders expect the government to start releasing stocks next month due to current
government actions, such as ordering officials to inspect the quality and quantity of outstanding stocks
and the appointment of a new Deputy Prime Minister, whose office is responsible to authorize stock
releases, strong indicators that the Foreign Trade Department will be issuing tenders soon. Government
officials and traders believe that stock releases in this period will have marginal impact on domestic
prices as off-season crops will not be harvested until March.

Current market prices of white rice paddy declined 9.0 percent, a significant decline from the previous
week, as speculative demand is less aggressive. The market is losing its momentum after the
Philippine tenders finished last month. In addition, India is yet to enter the market despite its
production shortfall. Benchmark prices are still higher than insurance prices for all rice grades, as such
farmers will not receive insurance compensation during this period.



Tahle 2: Price Insurance Scheme for MY 2009/2010 rice crop

Rice paddy
Fragrant tice | Prowineial Pathum  |Clutinous| White tice
(Hommali) | fragrant rice | fragrant rice tice

1. Eligible totmage (ton'household)™ 14 lé 25 lé 25
2. Insured prices (B ahttor ¥ 15,200 14,300 10,000 0,500 10,000
3. Benchm atk prices (B abtfton)™
Cet. 1-15, 2009 14,984 13,200 9,204 7,523 8,208
Oet. 16-31, 2009 14,240 13,860 2,940 7,470 2,446
Maov. 1-15, 2009 14,240 13,729 9,175 7,650 8,389
Haovw. 16-30, 2009 13,002 12,620 10,501 5,473 8.914
Dec. 1-15, 2009 13,720 13,388 10,565 9,591 9,242
Dec. 16-31, 2009 14,205 14,503 12,072 11,533 10,212
Tan 1-15,2010 15,3469 14,757 12,198 11,706 10,072
4. Compensation (1-2), (B abbitor)
Cet. 1-15, 2009 314 401 104 1,977 1,194
Cet. 16-31, 2009 360 440 1,060 2,030 1,534
Maow. 1-15, 2008 4640 in N 1,320 1,611
Maow. 16-30, 2009 2,298 1,680 - 1,027 1,086
Dec. 1-15, 2009 1,580 912 - - T58
Dec. 16-31, 2009 4035 - - - -

Tan 1-15,2010 - - - - -

5. MWlarket prices (B abt/ o)

Cet. 1-15 1.4, f.a. 2,500 fn.a. 2,800
Ot 16-31 13,875 fLa. 8,575 fLa. 2,150
Hov. 1-15 14,075 14,000 DTTS 3,200 8,525
How. 16-30 14,577 14,000 10,550 2,967 8.600
Dec. 1-15 15,125 14,000 12,050 11,500 10,738
Dec. 16-31 15,250 14,000 12,200 11,800 10,310
Tan 1-15¢ 15,250 14,000 11,250 11,800 8.350
Mate:

¥ (2 abinet approval onSep. 22, 2009

Y The henchm ark prices will he published twice a month on the 1 st and 16th, based on average
historical wholesale prices of the last 15 days in Banghok. These prices are set by the
Aubcomimities on Benchivatk Price D etermination, chaired byrthe Perm anent Secretary of
Ilird sty of Commerce.

“ g of Jan 11, 10
Rice Exports Update

Unofficial rice exports (excluding fragrant rice) for January 4-10, 2010 totaled 111,299 tons, up
significantly from the previous week. Exports of white rice and parboiled rice during January 1-10,
2010 totaled 112,279 tons, up 32.6 percent from 84,663 tons in the previous year.



According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — December 30, 2009 amounted to 8,568,343 tons, down 14.4 percent
from 10,011,035 tons in the previous year.

Tahle 3: Weekly rice exp oris (excluding fragrant rice)

WEEK QUANTITY| 4WEK &VC | YEARTO | YEAR AGO |YELE TODATE
ENDING DATE &5 % OF LAST
YEAR
(MT|__(T) (THT) iy, T
Ot 25 145,250 113,002 4916 6,771 -27.4
Hov 1 114,220 117,520 5,030 6,327 -6
Hov & 93,983 115,965 5,124 6,908 L2358
Hov 15 112,300 116,441 5237 6,097 .52
Hov 22 113,768 108,568 5,350 7.047 -24.1
Hov 20 75,104 03,789 5,426 7101 234
Dlec 6 20,501 05,418 5,506 7170 .32
Diec 13 116,536 96,490 5,623 7.258 .22.5
Tlec 20 190,454 08161 5,743 7,348 B
Dlec 27 126,910 111,113 5,270 7.453 212
Tlec 31, 2009 25,212 07,440 5,900 7.470 21
Jan 3, 2010 1,000 : 1 3 620
Jan 10 111,209 - 112 85 24

MNofe on dafa: Export figeres since March 22, 2002, do nof inclwde fragrant rice. The
ardhor ify fo report fragraaf vice exports was moved from fhe Tha Board of Trade fo
fhe Ministry of Commeree’s Qffice of Commodity Stadards, which does nof relense
official fragrant vice export dafa. FASEEE will report ovly official exporf reambers
Jrom the Board of Trade for nowfragrant aid from the Office of Commodity Standards
For fragrant rice when available buf the reader showld bear in mind the differerce
befween fhe dafa

Sorce: Board of Trade of Thatland

Tahle 4: Weekly privaie registered rice export sales

Moverne nt (WT) Dec. 21-25 Dec. 28-31 Tan. 4-8, 2010
(Prelirinary)
Wee kly sales 76,581 25,349 168,921
4 week sum 453,158 392,546 -
dweek mov. ave. 114,540 08,137 -
Total weekly sales 6,216,238 6,301,587 168,921

End of report.



